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Message
From Management

At the start of 2017, we delivered material growth in all our main product lines, as a result of
the consistent work jointly developed over the last years, with CAIXA and Caixa Seguradora.
We keep investing on people and state-of-the-art technology to better analyze and
materialize opportunities in all our business environments, seeking to increasingly offer our
clients the right service at the right time. We highlight the significant result of the
bancassurance operation in such period, with an important penetration progress in our main
product lines, a result of the constant evolution of our successful business model.

It is important to highlight the investment we are making on people and methodology in the
digital transformation area. This quarter marks the start of the implementation of Wiz's new
work dynamics, a more agile, softer and more collaborative process. We will continue the hard
work on all our business lines, as we have expectations of a positive year, seeking consistent
growth with high efficiency levels.

And, finally, as a subsequent fact of the quarter closing, but nevertheless relevant to the
Company, the Board of Directors approved the acquisition of a company that trades
Consortium letters to “open sea”, that is, outside CAIXA’s distribution Network. With that, we
continue the process of potentializing our business, combining financial and insurance
services with the needs of our clients and partners — creating concrete alternatives to diversify
Wiz's performance.

Joao Silveira
CEO

Resul@onferercal

Thursday, May 11, 2017
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1. Financial Highlights

The main highlights in
the period were:

Results in the Gross
Revenues and Net Income
indicators: we performed
another growth period in the
1Q17.  QOur  Gross  Revenues
reached RS 137.4 million in the
period, a 37.6% increase compared
to the 1Q16. With regard to the Net
Income, we reached the result of RS
475 million, a 39.9% increase compared
to the 1Q16. We ended the period with a
net margin of 38.8%.

Life insurance upturn: in this quarter, Life
insurance presented an important upturn, after
less expressive results in the year of 2016. In the
1Q17, supported by the growth of 59.9% in new
sales, when compared to the same period of last year, the product had a growth of 25.0%
inthe gross sales results, at the same comparison. Thisimportant new sales performance
in the first quarter of the year results from the increase in penetration of products of
one-time payment, which have a higher ticket, in banking transactions - especially in
mortgage credit and FGTS extraordinary withdrawals, which started in March 2017.

Credit Insurance performance: we managed to obtain, once more, a relevant result in
the product, ending the first quarter of 2017 with a gross revenues increase of 97.9%
compared to the same period in 2016. The increase in the penetration standards of
Individual and Corporate Credit Insurance was the main performance leverage, with
emphasis to the penetration in Corporate credits, which increased, from an average of
19.4% in the 4Q16 to 35.7% in the 1Q17. This continuous increase reinforces the new result
level on which the product is at this time, which is a result of the extensive work carried
out in the last few years.

Finanseg Acquisition: on May 4, 2017, the Board of Directors approved the execution of
the Memorandum of Understanding (MOU) looking to acquire 100% of Finanseg
Administracao e Corretagem de Seguros Ltda., a company which operates in Consortium
sale outside the branches network. Pursuant to Article 256 of the Corporation Law, the
approval of the transaction is pending agreement by Wiz shareholders, who shall resolve
upon the matter in a Meeting scheduled for May 23, 2017. From the management
standpoint, this is a strategical acquisition for it relates to the amplification of Wiz
operation channels, considering that the expansion of our business is an important pillar
of this strategy to reposition the company.
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2. Summary of Results

Indicator (million RS) 1Q17 1Q16 & 1Q17 4Q16 =
Gross Revenues 137.4 99.9 37.6% 137.4 123.8 1.0%
Net Revenue 122.5 92.8 32.0% 122.5 109.8 11.6%
Costs and expenses (53.9) (44.3) 21.7% (53.9) (58.3) (7.5%)
EBITDA 68.6 48.5 41.4% 68.6 515 33.1%
EBITDA Margin 56.0% 52.2% 3.8p.p. 56.0% 46.9% S.1p.p.
Net Income 47.5 33.9 39.9% 47.5 35.6 33.5%
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